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FOREIGN EXCHANGE.
GREAT BRITAIN.
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29,80 Norway, ce rone—
Demand ...cceanveiss 1.9 17.%0
Cabléll +vicrirrsrnras 17.85 1780
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AND COMMENT

Prices of Stocks Show Reae-
stionary Tendency, but Set-
back Is Unimportant.

TRADERS MOST ACTI.VE

C‘all Money Rate Jumps to 10
Per Cent. Daring Final
~ Honr of Session,

L]

The general tendency of prices in yes
terday’s stock market was reactionary,
but the sethack, such as It was, was not
very Important. A few of tha leadern
got down n polint or so at the closing
and traders succeeded In making some

allght progresa In a few of tho apecialed
ties, bhut that was about the extent of
the decline. It wam not as much of
renction as had besn expectad, conmid-
ering the fact that a substantial part
of the short Interest had been elimlibated
last week, that the bank statement on
Saturdny was bad and that money
climbed to 10 per cemt. at the closing,
and the Street therefors went home
econvinced that the sethack ought to go
further. That, however, was the only
suggestion that it might go further so
far as the muarket was concerned. Sen-
timent c¢ontinued favorable in all ex-
cept professional cirgles and the trading
wnd not altogether onc-alded at that
There were almost As MAny Srong spots,
In fact, as there wore weak ones,

1t was & typical trading market, with
three-fourtha of the business coming
from the floor traders. The publie and
commission house followera weré In a
timid frame of mind, not inclined to do
much until after the Republican con-
vention, An instance of how profes-
slonal was the trading was furnished by
tha declsion on the Volstead act. This
was handed down without any influence
whatever on the market, whereas [f {t
had come a month ago It might have
been the pause of a very substantial de-
eline, Likewiss the flurry In money had
no Important bearing on the market in
tha last hour., 'The general list was re-
actionary, it Ia trus, but the reaction
wia no mors than had been expected;
in fanet, it did not go as far as Wall
Street had flgured it would, Neither
was any speeial attention paid to the
bank statement, although that was ad-
mittedly very favorabie from the stock
market point of view,

There wan & brief selling movement
in United States Food Products and In-
dustrial Alcoho! following the prohibl-
tion decision, but neither one of thess is-
mues did anything spectacular for the
reason that the declslon meant little to
them under present ciroumstances, The
former probably would be able to get
rid of ita store of liquor & little faster
as & result of the decislon than through
the present method of selling it grad-
ually for medicinal purposes, but It
made absolutely no difference whatever
to thes Industrial Alcohol Company,
which confines most of ita business to
aloohol for Industrial purposes.  Other
stocks like Baldwin, Steel common, the
olls and the motors went down & point
or two In the lnst hour under profit
taking, but the selling was quickly
ehecked and stocks seamied to ba well
abgorbed on the declines.,

The flurry In money was explained in
banking circles after -the closing that
It was thought _to ba due’to pre ong
‘top ‘the next Federal tax instalments,
whigh will be dus next week, It Is
underitodd that thers has heen oon-
siderable borrowing both op the.part of
Individuals and of corporstions for the
‘purpose of meoting this payment, and it
{s thought that tha banks probably will
proceed cautiously in regard to stock
market loans until after this payment
has been completod, But in 5o far as
the outlook for the summer as & whole
is concerned, banks see no reason for
changing their opinion that money will
work easy., That applies to the sum-
mer, howsever, and not to the full, when
money demands ars usually heavy.
Steriing exchange again dgolined slightly
and agaln disappointed ‘thoss peopla
who have been looking for a resump-
tion of geld Imports.

MONEY AND EXCHANGE.
————
CALL MONET,
High . v 10 IERRt Teisersune i 10
Low vs B |Henewals ........ 0
Yeur' .25 |Year's low........ §
TIME LOANB.

Collateral. All Tndustrials.
Ml{‘n“;d days.... A (00 to B0 days..... e
4 to 8 months. ... 8 |4 to @ monthe..... 4
Commercial Puper. Other Names,

3 to 8 monthe,... 7%/3 te & months..... TH
CLEARING HOUSE BTATEMENT.
Cioaring Hotise exchanges, $§575,708.400:
balurices, §00,772,160; Sub-Treasury ecredit

balancen, $820,001: Federal reserve credit
balances, $07,581,800.
CANADIAN EXCHANGH.
New York funds In Montreal, $120.10 pre-

1 r $1,000; Montreal funds in New
York, ?1‘12‘.35 dlacount per §$1,008.

York,
BILVER MARKETS.

Bar sltver In New York was guoted at
P4le,, off I%e.: In London, R4%d., oft 184.;
Mexican doliarm, T1%ec., off 3%%e.

Exports From New York.

Wheat, bu., 16¢.662; Rye, bu., 401,933
bacons, lbs, 2.386.200; cheese, [be,
four, sacks, 4,011 ; onts, bu., 245-
403 beef, tes, 8; lard, lba, 158,000;
lubricating oll, gals, 249,250; oll cake,

[also carried at only $1.

Ibs 3,265,400

!

" ",

MERCER MOTORS REPORTS,
linlance Nheet Shows Earnings of

- §R08,410 ftor First Quarter.

The conmolidated balance sheet of the
Mercer Motors Company as of April 30
was made public yesterday and ahows

total ansets and labilities of §9.682,130,
Current assets amounted to $2,366,639
and current Habllitles to §810,820, lony-
Ing working capltal avallable of §1,666,-
710, The sthAtement of Emlen B, Hare,
president of the company, which aceom-
panied the balanes swheet, showed that
the corporation’'s n™ earnings for the
first four months of the year, befores
Federa Itaxes, amounted to $203,410, or
at the annual rate of approximately
§$6.10 u share on its outstanding capital
ntocic.

The balance aheet Is one of the most
remarkable documenta from the point of
conservintiam which Wall, Street has
looked upom In a long time. The com-
pany owns B0 per cant of the stock of
Huare's Motors, Inc., which It carries at
only $7640; 100 per cent. of the stock of
the Morcer Distributing Company, which
It carrfes at $500; 40,000 shares of the
vommon gleck of the Locomoblle Com-
pany, whickr It carries at only §1, but
which has & market value of nearly
$700,000, and 100 per coht. of the stock
of the Simplex Aatamoblle Company,
The patent
rights, good will, &¢., of the Mercer au-
tomoblle manufactur eoncern and of
the Simplex company 'are written off !
only §1 ench. :

BRITISH COLUMBIA OFFERING.
Byndicate of Hankers M.ﬂoltl“

§2,000,000 Bond Tenue.

The Province of Britlgh Columbla has
sald to a syndicate of bapkers, It wan
announced yesterday, $2,000,000 of 6 per
cent. bonds to mature on June 4, 1025,
They are baing offered to-day at H2.945
and Interest to ylald 78 per cent. The
bunkers Interested In the transaction are
Halsey, Stuart & Co. and aswoclutes, A.
E, Amea & Co, the Dominfon Securities
Company and Wood, Gundy & Co,

The principal and the Interest of thoss
bondn are payable In Canada or in the
United States. Tha bankers In the syn-
dieate point out that British Columbla
Iy the third In area of the provinces of
Capade and bas un estimated population
of more than 450,000,

American 0] Engineering.

The American Ol Engincering Corpo-
ration, which Is building the first oll pipe
line In Continintal Europs, mads publie
lnnt night (ta statement for six months'
perfod ended on April 30, The state-
ment as given out by H, Hobart Porter,
president of tha corporation, includes a
Etatement of !t earnings from enginesr.
ing construction, reports and appralsals,
which were listed ns $83,733.82; Interest
on balances of §25,310.84, net recaipts
from salos of oll of $278,096358, and a
totnl of $387,141.00, Its operating ex-
penses of §100,845.45 were deducted from
that total, and $145,000 pald for pur-
chases of oll leases ard appropriations
tentatively made for amortization

MARINE ESTIMATES
NET AT $17,060,985

Prelimi Report for 1919
SZowl Gain.

Al yesterday's annual meeiing of the
stockholders of the Interpational Mer-
ocuntile Marine Company a report of that
corgoration’s estimated earnings for
1919 was presented by the management
in lleu of its regular annual Income ae-
count and bmlance sheet. The com-
pany's stockholders were told .that ow-
ing to many delays In obtalning actu-
rate roports from the corporation’s
many subsidiaries it was impossible to
get Its annual statement In form (In
time for yesterday's meeting,

The estimated Incoms account showed
net profits from operation of Iits own
nteamships and also of Its subsidiaries
amounting to $17,000,085, which |Is
oquivalent to approximately t.‘37-95 h
share earned on ta common stock after
the deduction of regulur & per cent, divi-
dends on s preferred, and contrasts
with profits of $11.493,076 In 101R
In preparing the statement the in-
come recelved from Ita British sub-
sidinries was converted Into Ameri.
oan dolinrs at $4.85 a pound In order
that the comprrison with 1018's earn-
ings might not be distorted.

That nocount represents the results of
operating the International Mereantile
Marine Company and Is subsidiaries, in-
¢luding Frederick Layland & Co., which
cantrols the American, the Red Star, the
Whita Star, the Atlantiec Transport, the
Dominlon and the Leyland lines. Net
enrnings, after deduoting operating and
general exponses, (ncoms and excesn
profits taxes and interest on debenture
bonds of subsldiary companies, totalled
$24,606,851, agninst §17,534,704 In 1818
Interest charges on the Intérnational
Mercantile Marine honds aggregnted §2,-
305,232 in 1819 and depreciation of
stenmshipn §5,226,664 In 1010, against
$3,705,021 In 1918,

The net earnings from steamihips di-
roctly opernted by the International Mer-
cantils Marine Company, plus the divi-
dends recelved from Its subsldiaries,
were, In 1019, $15.207. 764, after dedue-
tlon of taxesm and genaral expenses,
against $10,268,378 In 1918 The sur-
plus'from those earnings, after Interest
chargea and depreciation, totalled $12.-
258,127 In 1919, against §7.271,665 In
1918, Inn that tabulation the' dividends
received from the Britieh subsidiaries
were convertad into dollars at ths mar-
ket tate of exchange on the date on
which thay were received. '

P. A. 8. Franklin, president of the
ecorporation, (n his remarks to its slock-
holders, declared that the company's
earnings had fnllen so far this year be-
low those for the corresponding period
of 1019, "dua to recexsion (n freight
rates, labar difficulties in various direc-
tiona, serfously Interfering with the reg-
ular movement of trafflc and the des-
pateh of our steamahips, and partiru-
larly to the excessive cost of fuel and
the serlows difffculty at times in secur-
ing same.”

“It {s expected, however," Mr. Frank-
Iin continued, “that the earnings for the

recently been recondifloned and restored
to thelr (mdes and are beginning to op-
erate more satisfactorily, although the
expense of operating them haa very ma-
terially increased. The number of
pengers moving ls very satlsfactory.”

COTTON EXCHANGE ELECTS.

Comtest for Two Places on Hoard
Is Splrited,

The annual alection of the New York
Cotton Kxchangn developed a spirited
contest regarding two places on s
board of managers and, although the
votes have been counted, an official an-
nouncemant will not be made until §:30
o'clock this morning, The regular ticket
contained the names of John W. Jay and
J. Theus Munds for two of the fiftaen
paces on the board of managers and the
Indapendent ticket named Leon W,
Lawenstein and Bpencer Watars for the
pima places. Otherwise the tickels were
Identical,

The persons on whom both tickets
fngreod wnd who wers declarsd to be
clected wers as follows: President, Leo-
pold 8B, Bache ; yvice-president, George M.
Shutt; treasurer, James F. Maury ; trus-
tee, gratulty fund, Robert P. McDougall ;
inspectors of selaction, Willlam A. Boger,
T, Lurelle Guild angd J, Victor DI
Zeregn ; managers, Louls Brooks, Thom-
as B, Cahlll, Willam L. Clayton, Ed-
wird K. Cone, J. Temple Gwithmaey,
Walter C. Hieks, Bamuel T. Hubbard,
Jr, Edward F. Hutton, William H. Jud-
pon, Tom B. Owens, Lelgh M. Pearsall,
Faul Plileger nnd Henry H. Royce

FINANCIAL NOTES,

Central Tinlon Trust Company has heen
appolnted regiotrar of Swan-Finch Company
caplial stocl.

A booklet regarding the safe Keeplng of
reouritios, entitled A Financinl Caretalker,””
hun been Ismtied by the Calumbin Trust Com-
pany for general distribuation.

Max Rothman, untll recently with Salamen
Bros, & Hutsler, in with the bond depart-
ment of Miller & Co.

Equitable Trust Company has besn ‘ap-

inted transfer agent of Chieago Nipple

anufacturlng stock and registrar of Moun-
tain Producers atocdk.

As _ths result of the annual slectlon at
the New TYork Produce Exchange Walter
B. Pollock becams its new president, J
Darstow Smull its vice-president and Ed-
L ward . Carhart Its treasurer, Its mana-
rorw, slectad for two years, are Edward T.
Cushing, P, H. Holt, J. P. Orant,” Goorge
Iaasen, Jerome Lewine nnd Henry Laever|:
John V. Jewel]l wan sleoted to serve the foll
tarm of threa yeurs as trustee of the ex-
chafEs’'s Eratulty fund.

At the antunl rnﬂ-nns of the Hanque In-
dustriella . da Chine on June 25 ith directors
will proposs for 1919 the distribution ef
dividends of 35 francs on capital stoel
shares, or At the rate of 14 per eenl.,
agninst 10 per cent. In 101K, and 240 franca
to the foundera’ shares. Its total net profits
for 1M9 wers 16,240,081 francs, against
6,027,092 franca In 1018,

Whita Ol Corporation has brought In ita
well No, 13 on the Onkes lease In section
W21 West, Honinr fleld, Loulslana, with
an Inttial flow of hetween 550 and 400
Lartels from the shallow sand.

L. F. Hirschlar, formerly of London; s In

!
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SOUTHERN PACIFIC
SELLS NEW ISSUE

Offer $15,000,000
Equipment Trusts.

The Scuthern Pacifio Rallroad Com-
pany has sold to bankers, It was an-
nounced yesterday, $16,000,000 of four
tc Nfteen year T per cent, coupon equip-

ment trusts, securad by equipment whlchl

cost mpproximately $22,600,000, wund
Kuhn, Loeb & Co, will offer thosa bonda
for subacription at 10 o'clock this morn-
Ing for prices from 100 to 101, dependent
on maturrity, ylelding 6% to 7 per cent.

That issue brings the total for the
Harriman lines to $50,000,000, and
makes the grand total of rallroad financ-
ing since the return of the rallroads woll
above $200,000,0060, The new Southern
Pacific Issus ls similar in all respects o
the Unlon Pacific equipments, which
amounted to §10,000,000 and were seé-

cured by equipments which cost S‘Hu-]

000,000, the same proportion being main-
talned in the present offering. Pre-
viously there had been sold to the pube
e $25,000,000 of Pacific Frult Express
equipments, guarantecd jointly by Unlon
Pacific and Southern Pacific.

The equipment behind the Bouthern
Pacific equipment trusts, which are s
sued under the Philadelphia plan, coms
prises sayenty-ewo Jocomotives of varl-
ous types, including two electrie locomo-
tives, nnd n mixed varioty of cars, rang-
ing from stecl pasmenger cars, sutomos
bile cars, &o., to the ordinary flat car.

. Bond dealers In the early part of yes-
terdiny began to sollelt subscriptions to o
rumored iesue of Pennsylvania Railroad
equipments, and thers wns &n casy tone
to the outstanding Pennsylvania lssue.
hut the report that the Pennsylvania
was about to issue equipments was de-
njed offcially by the company and by
Ruhn, Loeb & Co, and ns a result of ths
Aenlnls thera was a mibséguent Tecovery
in outstanding Pennsylvania T per cent.
bonds,

BROKERS MOVE OFFICES.

Billings, Oleott & Winsmore Now
in 62 Broadway.

Billings, Oleott & Winsmors, stock
brokers and members of the New York
Stock Exchange, have moved their of-
fices from 10 Wall strest to thae fourth
floor of the Exchange Court Bullding,
52 Broadway, the bullding recently pur-
chased by a syndicate composad of merm-
bers of the New York Stock Hxchange,
When present leases of it expirs, it will
be tenanted exclusively by exchange
membars.

Billingw, Olcott & Winsmore succeeded
John T. Davis & Co., who pccupled a
sulte in 10 Wall street for thirty-seven
yOnrs,

Parls Bourse Trading.

Paris, June 7.—Prlces were heavy on
the Bourse to-day., Thres per cent
rentes, 50 francs 82 centimen; exchange

brought the flgurs to $121,495.68. The | remainder of the year will show an im- | chargs of the forelgn securiiles and forelgn | on London, §0 francs 62 centimes; & per
statement contalned no provislon for | provement, as some of our pRSsenger :?;“'";‘,'::n;';";,’“"g; ‘{!"f""':’::i“-a;f:,;’“h* pant. losn, 8§83 franes; the dollar, 12
Fedaral taxes od tn war shrvles have | ehanem. : “Utrancs 98 centimea,
steamships engaged in War sar V8 | change
NEW YORK STOCK EXCHANGE QUOTATIONS.
MONDAY, JUNE 7, 1820.
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| GOSSTP OF WALL STREET.

Dull and Irregular Market.

Yesterday's market, with the exception
of the final hour, wis pale, 1ifeless ‘and
nitogether humdrum. 1In tha final hour
thore was a:sharp run fo ot the money
rate from 6 per cent, to 10 per cent,
and under the pressure of that unfavor-
abla development prices alid rapidly off
from the highs of the day, and the close
found them 1 to £ points off. Trading
was again very largely professional,
sales. amounting to less than 500,000
|lhm1l. and without snap on the up slde
or any. Kroat amount of pressure on the
down side, even after the increase In
the call rate for monsy wns announced,
Trading was partioularly @dull In the
standard stocks, and what fAreworks
were touched off were (n the specialties,
n few of the litls olls,'the tobacoos and
|similar issues  Although lower and
Irregular, the market appears to be
| morely marking time, awaiting the ar-
rival of mews from the convention in
|Chieago. The Immediate future deponds
considerably on the keynote struck At
the convention and the man selected to
'carry the Republloan banner this fall
| Tha nominntion of any one but an out
lnnd out radical, in the opinion of pro-
fessional Wall Strest, wounid bring
about n robust rally in stocks, which
| probably would go a considerable way.

Money at 10 Per Cent,

now until the first of July. Yesaterday's
advance In tha eall rats, which suddenly
'jumped from 6 to 10 per cent, probably
wiy a forecast of what may happen from
day to day when any Insistent pressure
In placed on the eall market., In the first
place, due to Interlor and governmental
(withdrawals, ths call funds are at a
rather low ebb, The Interior was calling
for money hers yesterday, money It has
had out &t 6§ per cent, and which It
now deslres to employ In ¢crop moving,
(June 16 and July 1 disbursements, which
(demand the acoumulation of great
{amounts of money, probably will be
| the largest of the year, The second In-
]sulment af {neome taxes on June 15 and
Victory and Liberty bond interast pay-
ments on June 1§ and July 1 respec-
tively, will merve to keep ths amount
Im-ni!nblo for call employment at a low
ebb,

Bethlehem Steel,

Boma new financing by the Bethlehem
Bteel Corporation, through Its subald-
fary, the Hethleham Shipblulding Corpo-
ration, I8 forecast by the Increass of the
latter's capltal stock from §15,500,000 to
$25,000,000, notlee of which has been
filed In Dover, Del. That increase,
which amounta to approximately sixty
per cent, has given rise to the belief

for a distribution of that new stock to
present Bethlehem Steel holders. Beth-
lehem Bteal owns the capital stock of the
ship bullding eoncern, except a nominal
number owned by its directors,

Paper Prices.

In ecaleulating the earning power of
International Paper thls year Wall
Htreet has been under the Impression
that the price fixed for the third quarter
of the year was 515 cents a pound and
that 6 cents was the schedule for the
final gquarter. As a matter of fact, that
scheduls, as recently published In the
Bux AxD Nzw Yorx Hemawp, is too low.
The third quarter price will be 5i§ cents
& pound. The final quarter price haa not
been fixed. Prospects are that it will be
more than 8 eents in the final quarter,
Hastimates that International Paper
will earn approximately $50 a share this
year on Its common were based on the
assumption that the third quarter prices
would be 534 cents and the final quarter
B cent and, therefore, it s assumed that
that estimate is too low.

Pan-American Petroleam,

The action of ths mparket In Pan-
American Petroleum pretty well demon-
strotes the fact that the wind has been
taken out of tha salls of the stock divi-
dend as a bullish factor. Both classes
of Pan-American stock were dull and
irregular all last week, éven when it np-
peared to be certain that a stock divi-
dend of some sort would be declared by
its directors when they met on Satur-
day, after the adjournment of Congresa
A stock dividend, payable In B stock, was
announced. The action was the slgnal
for shelling the A and the B stock by
the bear cliqus yesterday, and the result
was net recessions of 1% points in
both of them. Mexican Petroleum was
carried down by the same wave, and
declined 2% points !

International Harvester,

The sudden run up !n International
Harvester from §126 to $130 a share
yesterday and [ts strength during the
latter part of last week lad the Street
yesterday to the suspiclon that thers
might be forthcoming something mare
Interesting than the proposed stock divi-
dend. Directors of the corporation met
on last Friday, but since they adjourned,
with the announcement that routins bus-
Iness was transacted, peopls close to the
inalders have been buying the stock
hand over fist. That Harvester will
pay a stock dividend appears to be cor-
tain. John J. Mitchell, the banking
member of the board, is committed to a
40 per cent. disbursement, and others
have suggested from 30 to €0 per cent.
It was suggested In mseveral quarters
yesterday that the strength In the stock
might ba dus to thsl.inm In value
of its forelgn holdin Its war losses
were written off last year. Tha only
forelgn investments carried on the com-
pany's books are plants and Inve lorfes
of factories In Russla and Germany,
valusd at §6,850,000, Recent advices
fAre to the effect that the plant near
Moscow In still in operation, Ia one of
the few important concerns In Rusnia
that have not been nationalized, that the
company has resumed management of
Its German factory and that Its factory
near Lills, France, has been reequipped
after being dismantled durlng German
occupanacy,

Volstend Act and the Market,

Outalds of a few persanal moans and
groans throughout the Wall Street dis-
trict It 1a consldered wvery uniilkely that
the Supreme Court's declslon that tha
Volstead act s conatitutional had any
direct effect on the market. Wall Strest
long ago eliminated that leglslation from
Its caleulationa, It was reported that
soma selling which came Into Retail
Stores In the late afternoon was trace~

that corporation has several cornee
irases which It could have disposed of to

The market probably will have 0}
fight a perfod of stringent money from !

that it is the preliminary arrangement |
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C. C. Kerr & Co.

Standard
Oil
Stocks
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Rector 5t., N. Y. 'Phone 6780 Rector

Our service mects the needs
of those interested in odd
lots, whether for cash, on
margin or partial pay-
ment.

Hartshorne, |
Fales & Co. |

Members N. Y. Sock Exchany ;
71 Broadway ‘

Telephone THI0 Bowling Grem |

Cities Service Co.

Dividend Earned

Monthly

Henry L. Doherty

Preferred
S‘Iock

4 Times Over

9% Return
on Investment

Dividends

Circular P-31
On Request

& Company
Bond Department

abls to the declslon on the ground thu]

saloonkeepers to good effect had the nct
been declared unconstitutional. That
theory was 80 far-fotched that It was
not given much consideration,

011 Prices at Pealk.

That oll prices have reached thelr peak
and that a stable market may be anticl-
pated for the balance of this year la the
summing up of an observer in the prin-

cipal producing districts of Texas, Loul-
sluna, Oklahoma and Wyoming. Writing ,
In the Fuel Oil Journal, he thus sums up
the conclusions: 1, The posted prices of
crude petroleum at the wells have tem-
poracily reached thelr limit. 2. No
further advances may be expected moon
in the prices of gasolens, kerosena or re-
finery products, 1, Production {s alowly
Eulning on consumption, but not rapldly
enough to meet the Incremsed demand,

without an assured supply of cruds are '
In a perlous situation, 5. Consumers of

ways are changing over to lignite and
eoal. 6. Manufacturera of plpe, ofl well
and fleld supplies and reflnery equip-
ment offar no encouragement as to prices
or dellveries. 7, Overfdw from Noarth
Texas and North Loulsiann Fooms has
I.lrmad back Lo Oklahoma and the Gulf

J.K.Rice,Jr.& Co.

Fhones 4000 to 4010 John, 20 Wall 81, 5. %

60 Wall Street, New York
J. K. Rice, Jr. & Co. Buy & Sell

Corn Exch., Nat. Hank *'His. ' l
Evhl-. Nlliwgl Bank ''Rts." |

Com. & Pi. 1
N, Y. State Rys. Com. & Pt |
iy

VET i1} " "

S Tl e,

e, Com. & Pfd. |
\'ﬂ'“f king Machine ‘
Ward Baking Com. & Prd. ¥

- —

———

PRICHITT & CO

Members NY, Stock Exchange

SIXTY BROADWAY
NEW YORK CITY

4. The so-called Independent refinerles SSnswssw

=

S L LTI LT L Ll

—

fuel oll in industrinl plants and on rall- | Mark A. Nobls

NOBLE &
23 Broad 8L

CornEx.B. lits. Tex.Pac. C. & L
Chase Nat.

C. Carwiz

CORWIN

New York

Eastman Kod. Come

‘Telophono 1111 Broad




